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Security of Payments

Underwriting the balance between
security vs. convenience
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Key Topics

1. Omni-Commerce and the future of payments
« eCommerce,
e mobile
« cloud-based payments (ApplePay, GooglePay, SamsungPay)

2. Securing these new technologies
PCI validation

EMV

Tokenization, MFA, and Geolocation
Blockchain...

3. What underwriters need to be asking

4. Questions and Payment Technology Predictions
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Block Chain

Exhibit 1: The Blockchain is a distributed, public ledger, most commonly
known as the core underlying technology for Bitcoin

Counterparty A sends The transaction is The transaction is broadcast across
funds to Counterparty B configured into a the entire network which validates it

block
Counterparty B receives The block is then added to the chain
funds from Counterparty A which records the entire non-reversible

history of transactions in a public ledger

Source: Goldman Sachs Global Investment Research.
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Questions & Predictions

Moderator: Chris Calnon | Chubb
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